LIEHTPANbHbIN BAHK POCCUACKOW ®EAEPALUU

YKA3AHUE
ot 21 nrona 2014 r. Ne 3332-Y

OB YCTAHOBJIEHMMN
NPOrPAMMbI KBATTMOUKALMOHHOIO 3K3AMEHA A4 N1, MMEIOLLKX
XXENAHUE BCTYNUTb B CAMOPEIYNIMPYEMbIE OPFAHU3ALIMM AKTYAPUEB

1. B cooTtBeTcTBMM C YacTbio 2 cTatbn 17 defepanbHOro 3akoHa ot 2 Hos6psa 2013 roga Ne 293-03 "O6
akTyapHon peatensHoctu B Poccuiickon depepaumn” (CobpaHune 3akoHopaTenbctBa Poccuiickon depepauuu,
2013, Ne 44, cr. 5632) baHk Poccuu yctaHaBnuBaeT nporpaMmmy KBanuvUKaLMOHHOIO 3K3amMeHa Ang nuu,
UMEIOLLNX JKernaHne BCTYNUTb B CaMOpErynvpyemble OpraHu3auun akTyapueB (MpuioXeHue K HacTosiwemy
YKkasaHuio).

2. Hactosuwee YkasaHue BcCTynaetr B cuny no ucrtedyeHmn 10 gHen nocrne AHA ero oduumanbHOro
onybnunkoBaHus B "BecTHuke baHka Poccumn™.

Mpencepatens LleHTpanbHoro 6aHka

Poccuiickon ®epeparmm
3.C.HABMYNNUHA

Cwm. panee



MpunoxeHue

K YkasaHunio BaHka Poccum

ot 21 mions 2014 roga Ne 3332-Y
"O6 ycTaHOBMEHUN NporpaMmebl
KBanMpuKaLMOHHOIo aKk3ameHa
ONS NUL, UMEIOLLMX XenaHne
BCTYNUTb B caMoperynmpyemble
opraHusauum aktyapues"

NPOrPAMMA
KBATIMOUKALIMOHHOIO SK3AMEHA AJ1A NLL, UMEIOLLNX XXENAHNE
BCTYMNNTb B CAMOPEIYJIMPYEMBIE OPITAHU3ALINN AKTYAPUEB

Pasgen I I'Iepequb TEéM 3K3aMeHaUMOHHbIX BOMpPOCOB

maBea 1. PnHaHcoBaa matemaTuka
Tema 1.1. ObobLIEeHHasa MOAENb AEHEXHbIX MOTOKOB

MoHsATME 06O0OLIEHHOW MOAENU LEHEXHbIX MOTOKoB. [lpumMepbl OMUCaHWA OEHEXHbIX MNOTOKOB MO
obnuraumam ¢ HyneBbIM KyNoHOM; obnuraumsimM ¢ BbinnaTton NPoLEHTOB U HOMUHara B KOHLLEe Cpoka; obnvrauusam c
nepuoanyecKkon BbINMaTton NPOLEHTOB M MOralweHneM HOMWHana B KOHLE CpoKa; CCydaM C POCTOM MfaTexew,
ccydam C NbroTHbIM NepUoaoM, ccyaam C NepeMEHHOM MPOLIEHTHOW CTaBKOW.

Tema 1.2. CTaBka npoLeHTa 1 BpeEMEHHasi CTOMMOCTb AeHer

MpoueHTHas cTaBka. [1pocTble 1 cnoxHble NpoueHTbl. UHdnaumnsa. PeanbHas cTtaBka npoueHTta. [pocTbie 1
CNOXHble AWCKOHTbLI. HakonneHHas, npuBedeHHasi U COBpPEMEHHas CTOMMOCTb. KoadhduuMeHT HakonmeHus u
KO3(h(PULMEHT AUCKOHTUPOBaHUA. HOMMHanNbHasa NpoLeHTHasa CTaBka, COOTBETCTBYHOLLASA P HAUYUCIIEHUAM 3a roj.
HomunHanbHaa y4yeTHaa cTaBka MpUM OUCKOHTUPOBaHUM p pa3 B rogy. AddekTMBHaa CcTaBka MpoueHTa.

OdbekTnBHanA ydyeTHasa ctaeka. Cuna pocra. lNocToaHHasa cuna pocta. BsaumocBasb nokasatenen d,i,v,d npu
NMOCTOSIHHON cune pocTa. HenpepbiBHbIN AEHEXHbIN NOTOK. MHTEHCUMBHOCTbL HEMNPEPBLIBHOrO OEHEXHOro MnoTokKa.
dopmMynbl NPUBEOEHHOW CTOMMOCTW AONA  OUCKPETHOrO W HEMPEPbIBHOMO [OEHEXHbIX MOTOKOB. YpaBHEHMEe
3KBMBANEHTHOCTU. YpaBHEHME CTOMMOCTHU 1 onpeaeneHne BHyTPEHHEN HOPMbl JOXOOHOCTH.

Tema 1.3. yHKLUM CNOXHOIO NpoLEHTa

OnpepgeneHne rogoBblX aHHYMTETHbLIX nMnatexen (puHaHCOBOW peHTbl). PeHTa MNOCTHymepaHOo u
npeHymepaHgo. CoBpeMeHHas CTOMMOCTb W HapalleHHasi CyMMa peHTbl MOCTHymepaHgo W npeHymepaHao.
OnpepneneHne BeYHOW peHTbl, opMyrnbl AN COBPEMEHHOW CTOMMOCTU BEYHOW pPeHTbl MOCTHYMepaHao W
npeHymepaHgo. OnpegeneHne OTCPOYEHHOM peHTbl, OpMyrnbl ANg pacvyeTa COBPEMEHHOW CTOMMOCTHU
OTCPOYEHHOW pPeHTbl MOCTHYMepaHao U npeHymepaHgo. OnpefeneHue Bo3pacTawolen peHTbl, popMynbl Ans
pacdyeTa COBPEMEHHOM CTOMMOCTU BO3pacTalollend peHTbl MOCTHyMepaH4o W npeHymepaHao. OnpepeneHue
BO3pacTaloLlen OTMOXEHHOW peHTbl, (opMynbl Ana pacdeTa COBPEMEHHOM CTOMMOCTM BO3pacTaroLen
OTNOXXEHHOW pEeHTbl MOCTHYMepaHAO W npeHymepaHgo. OnpepeneHve p-CpoyHOM peHTbl. CoBpemeHHas
CTOMMOCTb M HapallleHHas CyMMa P-CPOYHbIX PEHT MOCTHYMepaHao W npeHymepaHgo. OnpeaeneHve BeYHOM
P-CPOYHON peHTbl, OpMynbl AN COBPEMEHHOW CTOMMOCTM BEYHOW pP-CPOYHOM pPEHTbl MOCTHYMepaHAo W
npeHymepaHgo. OnpegeneHve OTCPOYEHHOW P-CPOYHOWM PeHTbI, (POPMYIbl AN pacdHeTa COBPEMEHHOW CTOMMOCTH
OTCPOYEHHOW pP-CPOMHOW PEeHTbl MOCTHYMepaHOo W npeHymepaHao. [locTosHHas HenpepbiBHAs peHTa.
CoBpeMeHHasi CTOMMOCTb 1 HapallueHHasi CyMMa NOCTOSIHHOW HeNnpepbIBHON PEHTHI.

Tema 1.4. CxeMbl 3aiMOB

dopmyna ana pacyeTa ocTaTka 3aJO0SDKEHHOCTM W pasmepa nnatexa npu noraweHud Tena kKpeguTa
paBHbIMU cymmamu. dopmyna Ans pacyeTa ocTaTka 3a[OfPKEHHOCTVM M pasMepa nratexa npy MoralleHum
COBOKYMHOV 3a[0/PKEHHOCTM pPaBHbIMKW CyMmaMu. [loHsITMEe pecTpykTypu3auuu 3aiiMa, OCHOBHblE Crocobbl
PeCcTPyKTypu3aL M 3aiMoB.



MaBa 2. AKTyapHas maTemaTtuka

Tema 2.1. Mogenu goxuTns n Tabnmubl CMEPTHOCTH

KoHuenums mogenu aoxutus. MogenvpoBaHve JOXUTUS Kak HEMPEPLIBHOW CrydYanHON BennYMHbl. DYyHKLMSA
DOXMWTUS N ee CBOMCTBA. HaxoxaeHne BepoATHOCTEN COBbITUI, onpedeneHHbIX B TepMUHAX NPOOOKNUTENbHOCTH
XWU3HW, C UCNONb30BaHUEM PYHKUUKN OOXUTUSA. [MocTpoeHne Tabnuly CMepTHOCTU ANs LenoYMCrneHHbIX 3HayYeHui
BO3pacta X C WCMNONb30BaHWEM [OUCKPETHbIX YPOBHeW AekpemeHTa. KoHuenuus HayanbHOW cenekuum u ee
OTpaxeHune B T361‘II/ILI,aX CMEepPTHOCTHW. CeJ'IeKTI/IBHbIe, OKOH4aTellbHble N COBOKYMHbIE Ta6J'IVILI,bI CMEPTHOCTW. Cuna

(MHTeHcMBHOCTL) cmepTHOCTU. OnpeaeneHue u B3aMMOCBSA3b (PYHKLMN IX, O,, Py dX, m,, 4., L, T ne.
OcHoBHble cBoMCTBa rpacuKoB OyHKLNIA IX, a,. Py, dX. lMpeononoxeHna o paBHOMEPHOM pacnpegenieHnm
OEKPEMEHTOB U MOCTOSIHHOW MHTEHCUBHOCTWU pUCKa M UX WCMOMNb30BaHMe AMs annpokcumauum gyHKLURA IX, a,.

p,, d., m,, u,., L, T, n e.lnotHocTs pacnpeaeneHnsi BoeMeHn NpeacTosiLlel xusHu. CpeaHee 3HaueHre

U aucnepcus yceudeHHOMW W MOMHOM MNPOAOIMKUTENBHOCTU XM3HU. dopmynbl omneptua u Mankxenma u umx
npumeHeHve. Mopgenb nporHo3a MOMoOBO3PACTHOW CTPYKTYpbl nonynsaumm 6e3 murpaumm npu  3agaHHoOWM
poxgaemocTu. CTaumoHapHas nonynsuusa. BzanmosaBucumoctn mexay oyHKUMAMM Tabnuvubl CMEpPTHOCTU ONs
CTaLMOoHapHOW MNONynsiLuu.

Tema 2.2. BbluncneHmne CTpaxoBOK U aHHYUTETOB

OnpegeneHne 3aBUCALMX OT CMEPTHOCTM OXMOAEMbIX AEHEXHbIX MOTOKOB C WCMONb30BaHMeM Tabnuu
cmepTHOCTM. COBpeMeHHas U HakonfeHHasi CTOMMOCTb MOTOKa NnaTexem B TePMUHaX CHOXHbIX MPOLIEHTOB U
dyHKUMN Tabnuubl cMepTHOCTU. [ucnepcuss COBPEMEHHOW W HAKOMMEHHOW CTOMMOCTW MNOTOKa nnaTtexewm B
TEPMUHAX CMOXHbIX NPOLUEHTOB U (PyHKUMI Tabnuubl cMepTHOCTU. OCHOBHblE BUAbl CTPAXOBbIX MOKPbLITUA MO
CTPaxOBaHUIO XU3HU U POPMUPYEMBbIE UMK LEHEXHble MOTOKU. DOpPMynbl Afsl COBPEMEHHOW WM HaKOMMEHHON
CTOMMOCTWU. AHHYUTETHI, BbINfl@a4YNBAEMbIE €XErogHO WM HECKOMNbKO pa3 B rof; BbiNnaTbl MO CMEPTH,

MPOM3BOAUMBIE B KOHLIE rofia CMepTi WM B MOMEHT cMepTu. KommyTaumoHHbie dyHkumm C., D, N,, M,,
n M,, R

A=1-0a u A=1-04 . Pacuyer gucnepcuv COBPEMEHHON CTOMMOCTWU [ON OCHOBHbIX BWAOB CTPaxXOBbIX
NOKPbITUN.

R, u S, u wux ucnonbsoBanue. Bsaumocssisn mexay C, u D, N

y n S, . CooTHOLeEHUs

X X

Tema 2.3. lNpemuun, pesepBbl U UISMEHEHUSA

YpaBHeHne cTommoctu (6anaHca). Wcnomb3oBaHue pyHKUMA COBPEMEHHOW CTOMMOCTM BbIinnat U
aHHYUTETOB AN COCTaBMEHUS1 YPaBHEHMN COBPEMEHHBIX CTOMMOCTEWN. BblumcrieHne OpyTTo- M HETTO-MPEMUN.
HeobxogumocTb co3faHus pe3epBOB AN OnNnadMBaeMblX MOCTOAHHbIMUA B3HOCAMW KOHTPAKTOB C pPacTyLinM
puckom. PeTpocnekTuBHble, NepcnekTnBHbIe (NPOCNEKTMBHbBIE) M NOCreaoBaTeNbHbIE METOAbI pacyeTa pe3epBoB.
YcnoBus paBeHCTBa 3TUX pe3epBOB. [JeMOHCTpaLms 3TOro paBeHCTBA Ha KOHKPETHbIX MpuMMepax CTpaxoBaHWs
XWU3HU U aHHYUTETOB. PeKkyppeHTHble COOTHOLLEHUA And pe3epBoB. [oHsaTMe npubbinn OT cMepTHOCTU. Pacuet
NpubbLINM OT CMEPTHOCTW AONS pasHbIX TUMOB CTPaxXOBbIX KOHTPAKTOB. YYET MOBBILEHHOrO pUCKa CMEPTHOCTW.
PesepBbl No nonncam ¢ ydactuem B Npubbinu. Vicnonb3oBaHne pe3epBOB ANst BbIYUCIIEHNS ONSTavY€eHHbIX MONMCOB
N BbIKYMHbIX CyMM. Wcnonb3oBaHue pe3epBOB ANs BblMUCIEHUS (OUHAHCOBOrO 3ddeKkta OT pacTopXKeHus
(n3MeHeHuMs ycrioBuiA) 4OroBopa CTPaxoBaHUS XU3HM.

Tema 2.4. Mogenu geHexHbIX MOTOKOB M TECTMPOBaHME Npubbinm

Mogenb pearnbHbIX [AEHEXHbIX MNOTOKOB. [1pOrHO3MpoBaHUE OXMOAEMbIX [OEHEXHbIX MOTOKOB [Afis
NOXM3HEHHOIO M CMELLAHHOMO CTPaxoBaHUsi, CTPAXOBaHWs Ha CPOK U CTPaxoBblxX aHHyUTeToB. OnucaHve npouecca
BO3HWKHOBEHUSI NMPUOLINKU Npu 3afaHHOM pe3epBHOM Gasuce v cTaBke AMCKOHTUpoBaHus. OnpegeneHne noanucu
(curHaTypbl) MpUOLINW AN OMWUCaHHbLIX Bhille MPOAYKTOB. Mcnonb3oBaHWe MOOENU AEHEXHbIX MOTOKOB Arist
onpefesieHnsi CTOUMOCTM NPoAyKTa U pe3epBupoBaHusi. Beibop TapudHoro n pesepeHoro 6asncos. Bo3moxHble
NPUYMHBI UX pas3nuuus. BnvsiHne nameHeHus tTapudHoro u pesepeHoro 6asnca Ha noanucb NPUBLINK.



maBa 3. Teopusa pucka

Tema 3.1. Pacnpegenenue yuiepba

CTaH,EI,apTHbIe pacnpegeneHna yu.l,ep6a: 9KCMoHeHuunanbHoe, norHopmaribHoe, ramma, I'IapeTo, Eypa,

Benbynna. MomeHTbl ¥ npousBogdawas GyHKUMs MomeHToB. CwmellaHHble pacnpeaenenuns. [loaroHka
pacnpefeneHus, oLeHKa napamMeTpoB: MeTO4 MOMEHTOB M MeTO4 MakcMMmanbHOro npasgonopobus, meton
npoueHTunen. TecTupoBaHMe KayecTBa MOATOHKM pacnpegeneHus. BbluvcneHve npemun. Yactota ybObITKOB 1
cpegHu  ybbiTok. PuckoBas npemunss u  6pyTtTo-npemus. [lepectpaxoBaHue. [lponopuuoHansHoe wu
HenponopuuoHanbHoe nepecTpaxoBaHue. Tunbl NepecTpaxoBaHUsA: KBOTHOE, JKCUedeHTa CyMM, 3KCcuedeHTa
ybbITKa, akcueneHTa yobiTouHocTM. ®paHwmnsbl. PacnpegeneHme HeTTO-ybbITKOB A4S NPSAMOro CTpaxoBLimka U Ans
nepecTpaxoBLUMKa. YCNOBHOe pacnpegeneHve. BoluncneHme nnoTHOCTH YCNOBHOMO pacnpeaeneHums.

Tema 3.2. CymmapHble cTpaxoBble BbinnaTbl. BepoaTHOCTM pasopeHus

0606LleHHoe pacnipegenexve. Popmynbl Ons NPov3BoAsLEen (OYHKUMM BEPOSITHOCTEN UM MPOU3BOASALLEN
byHKLMN MOMEHTOB OOO0OLLEHHOro pacnpegenenusi. BbluucrneHne MomMeHTOB 00606LLEHHOro pacnpefeneHus.
Mpumepbl 0606LLEHHBIX pacnpeneneHuin. MoMeHTbl BENWYUHBI CyMMapHOro ucka. Mogenb uHAMBUAOYanNbHOrO
pucka: pacnpefeneHve 4ucna WCKOB, MOMEHTbI BEIMYMHbI CYMMAapHOrO WCKa, anmnpoKCMMauusi BeNUYMHbI
cyMmapHoro ucka. Mogernb KONnekTMBHOIO pycka: pacnpeerneHne Ynucra UCKoB, MOMEHTbI BENTMYMHBI CYMMapHOro
ncka. TouHble N NPUBIMKEHHbIE BLIYUCIIEHUS pacnpeaeneHns CyMMapHOro 1cka B MOAENW KOMMEKTUBHOMO UcKa.
O6006wweHHoe pacnpeneneHue [lyaccoHa, 0606wleHHOoe 6GuHOMManbHoe w  0000LWeHHOe oTpuuaTenbHoe
GuHOMManbHoe pacnpeneneHusi. CBOWCTBa YykasaHHbIX pacnpedeneHuin U BbluUcneHne MomeHToB. [lpouecc
dopmnpoBaHua COBCTBEHHbIX CPEeACTB, AUCKPETHas W HenpepbiBHas Mogenb. BepoaTHOCTb pasopeHus.
lMyaccoHoBckmi npouecc. Yucno coOblTuini Ha WHTepBane w Bpems Mexay cobbituamn. O606LLEeHHbIN
nyaccoHOBCKkui npouecc. [lpousBogsawas @yHKUMS MOMEHTOB 0OOOLLEHHOro MyacCOHOBCKOIO npoLecca.
HepaBeHcTBo JlyHabepra 1 koadduLneHT nonpasku.

Tema 3.3. MeToabl OLEHKM PUCKOB Ha OCHOBE MPOLUSIOro onbiTa CTpaxoBaHUA

dopmyna bareca B guckpeTHon 1 HenpepbiBHOW hopme. PyHKkuuna yuiepba n 6anecosckme oueHkn. Teopus
npaegononobusi. banecoBckun nogoxon K NPUHATUIO pewleHnn. Mogenb MyacCOHOBCKOro/ramma-pacnpeneneHust.
Mogenb HopmanbHOro/HopManbHOro pacnpegeneHus. dmnupudeckue danecosckme mogenu. Mogene BionbmaHa
n mogenb bBronbmaHa-lTpayba. OueHkM [OBEpUTENbHBIX MHOXWTENEW W OLUEHKM NapaMeTpoB Mogenew
BronbmaHa v BronbmaHa-LWtpayba. TunMyHble cxeMbl CKMAOK 3a OTCYTCTBUE YObITKOB. OCHOBHbIE MPUYMHbBI U Lienn
NPpUMEHeHMs1 Takux cxeMm. fABneHne 6oHycHoro ronoga. Knaccuyeckas cxema GoHyc-manyc. Matpuua
BEPOSITHOCTEN NepexofoB. PaBHOBECHOE COCTOsIHME N pacyeT PaBHOBECHOTO pacnpeaerneHust.

Tema 3.4. PesepBbl yobITKOB

TpeyronbHUKkn pa3BuTMA ybBbITKOB, KOIMMUUMEHTBI M DaKTopbl PasBUTUSA. TpPEYroflbHUKM OnnadvyeHHbIX
yObITKOB M COCTOSIBLUMXCSI YObITKOB. TpeyronbHUKM konnyectsa ybbITKOB U cpegHunx yobITkoB. [1porHosnpoBaHue
pa3BMTUSA YObITKOB M MOSHbIE (OKOHYaTEeNbHbIE) YObITKA. MeToq LenHon NecTHUUbl U METOA LIEMHON NeCTHULUbI C
nonpasko Ha wuHdNauuo. OCHOBHble AonylleHMs MeToda uernHom necTHuubl. MeToa HavBHOrO y4yeTa
ybbITOuHOCTM U MeTon bBopHxbioTTepa-PepriocoHa. YTunusaumoHHble Tabnuubl M anocTEpUOpPHbIN  aHanus
afekBaTHOCTU pe3epBoB. KOMMOHeHThI pe3epBa YObITKOB M METOAb! OLLEHKM KOMMOHEHTOB.

masa 4. NuBecTuumn

Tema 4.1. dHaHCOBbIE NHCTPYMEHTHI

OcHoBHble BUAbl (PUHAHCOBBLIX WMHCTPYMEHTOB: BWAbl aKTMBOB M WX OCOBEHHOCTWU. LleHHble Gymarw.
ocynapCTBEHHbIE M KOPNOPATUBHBIE LIEHHbIE GyMarn. MponsBoaHble PUHAHCOBbLIE NHCTPYMEHTHI.

Tema 4.2. PacyeT cnoxmeLuencss 4OXOAHOCTU MHBECTULMOHHOIO nopTdens

MeToab! BblYMCEHNS HOPpMblI 4OXOAHOCTUN UHBECTULIMOHHOIO I'IOpT(beJ'IFl. PacueT B3BeLLEHHON MO BpeMEHU
HOPMbl OOXOAHOCTMW. PacueTt B3BelweHHON MO CyMMe HOPpMbl OOXOOHOCTW. CouneHeHHas BHYTPEHHAA HOpMa
0OXOOHOCTM MNo nopT(bemo. [ocTonHcTBa 1 HegocTaTkm Pa3fin4HbIX METOOO0B.

Tema 4.3. Mogenu oueHKN JOXOOHOCTN (PUHAHCOBLIX aKTMBOB

PacyeT ctoumMocTh akTMBa. YpaBHEHWE Ansl pacdeTa AOXOAHOCTU PMHAHCOBOro aktuea B Teopun CAPM.
MoHaTne GeTa-koadhpuumneHTa, popmyna ans pacyeta beta-koadduumneHTa pmHaHcoBoro aktmea. dPopmyrna ans
pacyeta Oeta-koacpdpuumeHta noptdens uHaHCOBbIX akTMBoB. KoHuenuus Teopum  apOUTpakHOro

LeHoobpasoBaHus, copMyna Ans pacyeTa OOXOAHOCTM (PMHAHCOBOTO akTueBa B Teopun apOuTpaxkHoro
LieHoobpasoBaHus.



maBa 5. AKTyapHasi npakTuka u HOpMaTUBHO-NPaBOBbIE OCHOBLI AESATENBHOCTU aKkTyapues

Tema 5.1. AkTyapHoe MoaenupoBaHue

OTanbl NOCTpoeHus MaremaTudeckux mogenen. OCHOBHblIE MNPUHLUMNBLI MOCTPOEHUS MaTemaTUYeCcKux
mogenen.  Knaccudmkaumsi  matemMaTuUdeckmx  MOZENen Mo  XapakTepy  y4uTbiBaeMblX  (hakTopoBs
(DeTepMMHNPOBaAHHbBIE W CTOXAacTUYEecKMe), OCODEHHOCTM KaOaoro Tuna Mogenewn. [pyrme BapuaHThbl
Knaccudpmkauum matemaTmyeckux mogenen. Npumepbl maTeMaTnyecknx Mogernen.

Tema 5.2. HopmaTtmBHOE perynupoBaHue akTyapHoOu aeaTtesnibHocTu B Poccumn

AkTyapHas gesatenbHOoCTb. OCHOBaHWSA OCYLLECTBMEHUS akTyapHOW AedAternbHOCTM. CybbekTbl U OObEeKThI
aKTyapHow AedTenbHOCTU. Pe3dynbTaThl akTyapHOW AeATenbHOCTU. AKTyapHble pacyeTbl, akTyapHOe OLeHUBaHue,
akTyapHoe 3akntouveHue. TpeboBaHMA K akTyapHOMY 3akrnodeHuto. TpeboBaHus, npeabsBnseMble K akTyapuio 1
OTBETCTBEHHOMY akTyaputo. PerynupoBaHve M KOHTPOMb akTyapHOW OeATenbHOCTW: YMNOMHOMOYEHHbIA OpraH,
COBET MO aKTyapHOW [OeATenbHOCTW, camoperynupyemasi opraHusaums aktyapueB. CTaHaapTbl akTyapHOn
aearenbHocTu. ObecneyeHne NMyLLLECTBEHHON OTBETCTBEHHOCTU NPU OCYLLLECTBIEHUM aKTyapHOW AeSATENbHOCTH.

Tema 5.3. HopmaTtuBHoe perynvpoBaHve nopsiaka hopMUpPOBaHUSI CTPAxOBbIX PE3EePBOB MO CTPaxXxOBaHWUIO
XKU3HU

MoHaTne "dpopMMpoBaHME CTpPaxOBbiX pPe3epBOB MO CTPaxOBaHWIO xM3HW". CoaepaHue MOoNoXeHUs
CTpPaxoBOW opraHm3aumnm o OPMMPOBaHUN CTPaxXOBbIX PE3EPBOB MO CTPAxOBaHMUIO XMU3HU. TpeboBaHUA K cOCcTaBy
CTpaxoBbIX pe3epBoB. TpeboBaHus k 6a3ucy pacyeTa CTpaxoBbIX PE3EepPBOB U METOAAM pacyeTa MaTeMaTU4EeCKOro
pesepBa, pe3epBa pacxof4oB Ha obCnyxMBaHMe CTPaxoBbix 06s3aTenbCTB, pe3epBa BbiNnaT Mo 3aABfEHHbIM, HO
HeyperynmpoBaHHbIM CTPAaxOBbIM Crly4yasiM, pe3epBa BbiniaT Mo NPOU3oLLeALLNM, HO HE 3asBMEHHbIM CTPaxOBbIM
cny4asiM, pesepBa AOMOMHUTENbHbIX BbINaT (CTPaxoBbiX OOHYCOB), BbipaBHMBAIOLLIErO pe3epBa.

Tema 5.4. HopmaTuBHOe perynnpoBaHue nopsiaka ¢opMUMPOBaHUS CTPaxoBbIX pPe3epBOB MO BuaaMm
CTpaxoBaHWsi UHbIM, YEM CTPaxXOBaHUE XU3HU

MoHsATHe "dhopMUpoBaHME CTPaxXOBbIX PE3epBOB MO BMAAM CTPaxoBaHUS UHBbIM, YEM CTpPaxoBaHWE XKU3HK'.
CocTaB CTpaxoBblXx pe3epBoB, TpeboBaHMSI K MeTogaM pacyeTa CTpaxoBbliX pPe3epBOB W K MHcopMaumu,
HeobGxoOMMOW Ans pacyeTa CTpaxoBblXx pe3epBoB. PacnpeaeneHne OoroBopoB MO yYeTHLIM rpynnam B Lensx
pacyeTa CTpaxoBblx pe3epBoB. MeToabl pacuyeTa pesepBOB: pe3epBa HesapaboTaHHOW nNpemuu, pesepsa
MPoOM3OoLLEaWNX, HO He3asiBMeHHbIX YObITKOB, pe3epBa 3asiBMEeHHbIX, HO HeyperynupoBaHHbIX YBbITKOB,
cTabunm3aunoHHOro pesepea.

Tema 5.5. HopmaTtrBHOE perynmpoBaHue nopsiaka pasmelleHns akTMBOB B MOKPbITUE CTPaxXOBbIX Pe3epBOB U
COBCTBEHHbIX CPEACTB CTPAaxOBLLMKOB

Buabl akTUBOB, NPMHUMaEMbIX AN NOKPbITMS (0GecrnedyeHns) cTpaxoBbix pe3epBoB. TpeGoBaHUs K akTuBam,
NpUHMUMaeMbiM ONs MOKPbITUS (oBecneyveHnsl) CTPaxoBblX pes3epBOB. TpeboBaHWA K CTPYKTYpe akTMBOB,
NpUHUMaeMbIX AN MNoKpbITUA (oBecneyeHnsl) CTPaxoBblX pe3epBOB. Buabl akTUMBOB, NPUHMMAaeMblX U He
NPUHUMAaEMbIX ANA MOKPLITUS COBCTBEHHBIX CPEACTB CTpaxoBluka. TpeboBaHus K akTuBam, NpUHMMaembIM Ons
MOKPbLITUSA COBCTBEHHbBIX CPEACTB CTPAxOBLUMKa, U UX CTPYKTYpE.

Tema 5.6. CobntogeHne cTpaxoBLUMKaMn HOPMaATUBHOIO COOTHOLLEHUST aKTUBOB U MPUHATBLIX UMW CTPaXOBbIX
obs3aTensbCcTB

MNMoHsAATMe HOpPMAaTMBHOTO pa3Mepa MapXu NraTexecrnocoGHOCTM. PacyeT hakTMyeckoro pasmepa Mapxku
nratexecrnocobHocTn. PacyeT HOpMaTMBHOTO pasMepa MapXu MiaTeXXecrioCOOHOCTU MO CTPaXOBaHUIO KU3HW.
PacueT HOpMaTMBHOro pasmepa MapXu nrnaTexecrnocobHOCTU MO CTPAxXOoBaHMIO UHOMY, YEM CTPaXOBaHUE XUSHU.
KOHTpOmbHbIE MEXaHU3Mbl U Mepbl NPeaoTBPaLLEeHN HEAOCTAaTOYHOCTU MapPXK NNaTexecnocobHOCTH.

Tema 5.7. [lesTenbHOCTb HErOCYAapCTBEHHbLIX NMEHCMOHHBLIX POHA0B N0 HErocygapcTBEHHOMY NEHCUOHHOMY
obecnevyeHuto

3akoHoaaTenbHble TpeGoBaHMSA K MEHCUMOHHbIM cxemaMm. [ToHsSTMEe NEeHCUOHHBLIX pe3epBoB. Llenesoe
Ha3HaYeHMe, UCTOYHUKA U MOPSAAOK (POPMUPOBAHMS MEHCUOHHBLIX pe3epBoB. [MOHATME CTPaxoBOro pesepsa.
Llenesoe HasHayeHWe, WCTOYHWKM, MNOPSOOK (POPMUPOBaAHMS U WUCMOMb30BaHUA CTPaxOBOrO  pesepsa.
HopmaTuBHbIi pasmep cTpaxoBoro pesepsa. [lopsook pacnpedeneHuss Aoxoda OT pasMelleHusl CcpeacTs
MEHCUOHHBIX Pe3epBoB.



Tema 5.8. [eatenbHocTb HEerocygapCTBeHHbIX MNEHCUOHHbIX CbOH/J,OB no 06;|3aTeanomy NeHCUOHHOMY
CTpaxoBaHUto

[MOHATME MEHCWMOHHBIX HaKOMMEeHWW, BbINNATHOMO pe3epBa, CPEACTB  MEHCUOHHLIX  HaKoMnneHun
3aCTpaxOBaHHbIX fWL, KOTOpPbIM YCTaHOBMEHa CpoOYHas MEeHCUOHHas Bbinnata. WCTOYHMKM M nopsagok
dopMMpoBaHMS CPEACTB MEHCMOHHbIX HakonneHun. NpaBuna AEHEeXHOW OueHKn 06A3aTenbCTB B OTHOLUEHWM
3acTpaxoBaHHbIX MWL, NO BbIMfaTe YCTaHOBMEHHbIX UM HaKoONUTENbHOW YacTu TPYyOOBOW MEHCUMM MO CTapoCTu 1
CPOYHOM MEeHCUOHHOW BbiNNaTbl. Mopagok pacnpegeneHvMs Aoxoda OT WMHBECTUMPOBAHUS CPeacTB MEHCUOHHBLIX
HaKOMNMeHun, oxoaa OT MHBECTUPOBAHWUS CPeACTB BbINMATHOrO pesepBa U Aoxoda OT UHBECTUPOBAHWUS CPeacTs
NMEHCUOHHbIX HAKOMMEHWI 3acTpaxoBaHHbIX MWL, KOTOPbIM YCTaHOBMNEHa CpoYHasi NEHCUOHHAas BbinnaTa.

Pasgen Il. lNepeyeHb HOpMATUBHBIX MPaBOBbLIX akKTOB U UICTOYHMKOB,
NCMONb30BaHHbIX NPV NMOArOTOBKE NMPOrpaMMbl KBanMUKaLMOHHOIO 9Kk3aMeHa
ONS 1L, UMEIOLLNX XernaHne BCTYNUTb B CaMOperynMpyemMble opraHnsauum aktryapues

1. depepanbHbii 3akoH OT 27 Hosbps 1992 roga Ne 4015-1 "OO6 opraHmM3aumMm CTpaxoBOro gena B

Poccuiickon ®epepauumn" (Begomoctn Cbesga HapoaHbix genytatoB Poccuiickon ®depepaumm n BepxoBHOro
Coeta Poccuinickon depepaumm, 1993, Ne 2, ct. 56; CobpaHune 3akoHogaTtenbcTBa Poccuiickon depepauuu,
1998, Ne 1, cT. 4; 1999, Ne 47, c1. 5622; 2002, Ne 12, c1. 1093; Ne 18, c1. 1721; 2003, Ne 50, cT1. 4855, cT. 4858;
2004, Ne 30, cT1. 3085; 2005, Ne 10, c1. 760; Ne 30, ct. 3101, cT. 3115; 2007, N2 22, cT. 2563; Ne 46, cT. 5552; Ne
49, cT. 6048; 2009, Ne 44, cT. 5172; 2010, Ne 17, c1. 1988; Ne 31, cT. 4195; Ne 49, cT. 6409; 2011, Ne 30, cT1. 4584;
Ne 49, cTt. 7040; 2012, Ne 53, c1. 7592; 2013, Ne 26, cT. 3207; Ne 30, c1. 4067; Ne 52, cT. 6975; 2014, Ne 23, cT.

2934).

2. ®epepanbHbIn 3akoH oT 7 Mas 1998 roga Ne 75-03 "O HerocygapCTBEHHbIX NEHCUOHHbIX ¢hoHaax"
(CobpaHune 3akoHopaTenbcTBa Poccunckon denepaumm, 1998, Ne 19, ct. 2071; 2001, Ne 7, c1. 623; 2002, Ne 12,
cT. 1093; 2003, Ne 2, cT. 166; 2004, Ne 49, c1. 4854; 2005, Ne 19, cT. 1755; 2006, Ne 43, cT. 4412; 2007, Ne 50, cT.
6247; 2008, Ne 18, cT. 1942; Ne 30, cT. 3616; 2009, Ne 29, cT. 3619; Ne 48, cT. 5731; Ne 52, cT. 6450, cT. 6454;
2010, Ne 17, c1. 1988; Ne 31, cT. 4196; 2011, Ne 29, cT1. 4291; Ne 48, c1. 6728; Ne 49, cT. 7036, cT. 7037, cT1. 7040,
cT. 70@1; 2012, Ne 31, cT. 4322; Ne 47, cT. 6391; Ne 50, cT1. 6965, cT. 6966; 2013, N2 19, cT. 2326; Ne 26, cT. 3207;
Ne 27, cT. 3477; Ne 30, cT. 4044, cT1. 4084; Ne 49, cT. 6352; Ne 52, cT. 6975; 2014, Ne 11, c1. 1098).

3. ®epepanbHbi 3akoH oT 15 gekabpsa 2001 roga Ne 167-d3 "O6 06a3aTeNbHOM NEHCUOHHOM CTPaxoBaHWUMU
B Poccuiickon depepaunn” (CobpaHne 3akoHopgaTensctBa Poccuickon depepaunm, 2001, Ne 51, c1. 4832; 2002,
Ne 22, cT. 2026; 2003, Ne 1, cT. 2, cT. 13; Ne 52, cT1. 5037; 2004, Ne 30, cT. 3088; Ne 49, cT. 4854, cT1. 4856; 2005,
Ne 1, cT. 9; Ne 45, cT. 4585; 2006, Ne 6, cT. 636; Ne 31, cT. 3436; 2007, Ne 30, cT. 3754; 2008, Ne 18, c1. 1942; Ne
29, c1. 3417; Ne 30, cT. 3602, cT. 3616; 2009, Ne 1, c1. 12; Ne 29, c1. 3622; Ne 30, cT. 3739; Ne 52, cT1. 6417, cT.
6454; 2010, Ne 31, cT1. 4196; Ne 40, cT1. 4969; Ne 42, cT. 5294; Ne 50, cT. 6597; 2011, Ne 1, cT. 40, cT. 44; Ne 23, cT.
3258; Ne 27, c1. 3880; Ne 29, c1. 4291; Ne 45, c1. 6335; Ne 49, cT. 7037, cT. 7043, c1. 7057; 2012, Ne 26, cT. 3447;
Ne 31, cT. 4322; Ne 50, cT. 6965, cT. 6966; 2013, Ne 27, cT. 3477; Ne 30, cT1. 4044, c1. 4070; Ne 49, c1. 6352; Ne 52,
cT. 6986; 2014, Ne 11, ct. 1098).

4. depepanbHbli 3akoH oT 30 Hosbpsa 2011 roga Ne 360-®3 "O nopsigke oMHaHCMPOBaHUA BbINMAT 3a cyeT
CpPeACTB NEHCUOHHbIX HakonneHun" (CobpaHue 3akoHogatenscTBa Poccuiickon ®epepaumm, 2011, Ne 49, cr.

7038; 2012, Ne 50, cT. 6965; 2013, Ne 30, cT. 4084; Ne 52, cT. 6975).

5. ®epepanbHbin 3akoH OT 2 Hosi6psa 2013 roga Ne 293-d3 "O6 akTyapHoW gesAtensHOCcTU B Poccuiickon
depepaumn” (CobpaHne 3akoHogaTenscTBa Poccuickon ®epepauun, 2013, Ne 44, cT. 5632).

6. PepepanbHbI 3akoH oT 28 gekabpsa 2013 roga Ne 422-03 "O rapaHTUpOBaHUM NpaB 3acTpaxoBaHHbIX
iy B cucteMe obsi3aTenbHOro MEHCMOHHOTO cTpaxoBaHus Poccuiickon ®Pepepaumm npyv OpMUMPOBaHUM U
WHBECTUPOBAHMN CPEACTB MEHCUMOHHbLIX HAKOMIEHWI, YCTaHOBMEHUN U OCYLLECTBIIEHNM BbIMMAT 3a CYET CPEACTB

NneHCUoHHbIX HakonneHnin" (CobpaHue 3akoHogaTenbcTBa Poccunckon ®enepaunm, 2013, Ne 52, cT. 6987).

7. MoctaHoeneHnune [MpaButenbctBa Poccuickon depepaummn ot 13 pekabps 1999 roga Ne 1385 "O6
yTBepxaeHun TpeboBaHM K NEHCMOHHBIM CXEMaM HErocy4apCTBEHHbIX MEHCUOHHBIX POHAOB, MPUMEHAEMbIM NS
HerocygapCcTBEHHOro MNeHCUOHHOro obecneyeHns HaceneHus" (CobpaHue 3akoHopaTenbctBa Poccuiickon
depepauymu, 1999, Ne 51, cT. 6353).

8. MoctaHoeneHue lMpasutensctea Poccuickon Pepepaunn ot 4 despana 2009 roga Ne 95 "O nopsagke

NpoBeAEHUs  aKTyapHOTrO  OLEHWBaHUS  OEATENbHOCTM  HEroCY4apPCTBEHHbIX  MEHCUMOHHbIX  (DOHAOB MO
HerocygapCTBEHHOMY MNeHCUoHHOMY obecneveHuto" (CobpaHune 3akoHogaTtenbcTBa Poccuiickon Pepepauun,
2009, Ne 7, cT. 844).



9. lMoctaHoBneHune [paBuTtenbctBa Poccuiickon depepaumm ot 18 oktabpsa 2012 roga Ne 1062 "O6
yTBEpPXXAeHUN [MpaBun AEHEXHOW OLEHKM MPUHATLIX HErocyaapCTBEHHbIM NEHCUOHHBIM (DOHAOM 06si3aTensCcTB B
OTHOLLEHMM 3aCTpaxOBaHHbLIX MWL, MO BbINfiaTe YCTAHOBMEHHbIX MM HAKOMUTENbHOM YacTu TPYOOBOW MEHCUKM MO
CTapocTu n (Unun) cpoyHom neHcuoHHow Beinnathl" (CobpaHue 3akoHogaTenbcTBa Poccuiickon ®epepauun, 2012,
Ne 43, ct. 5894).

10. Mpukaz MwuHucTepcTBa cbmHaHcoB Poccunckon degepaumm oT 2 HosAbps 2001 roga Ne 90H "O6
yTBepxaeHun NMonoxeHus o nopsgke pacyeta CTpaxoBLMKaMyU HOPMATUBHOIO COOTHOLLEHUS akTUBOB M MPUHATBIX
UMW CTpaxoBbix 00A3aTenbCTB", 3apermcTpuMpoBaHHbii MuHuctepctBoM toctuuum Poccuinckon ®epepaummn 21
aekabpsa 2001 roga Ne 3112, 7 cpeBpans 2005 roga Ne 6297, 27 mapta 2012 roga Ne 23611 (Poccuickas raseta
oT 26 pekabps 2001 roga, ot 18 deBpans 2005 roga, ot 11 anpensa 2012 roga).

11. MNpuka3s MuHuctepctBa c¢uHaHcoB Poccuiickon ®epepaumm ot 11 uoHs 2002 roga Ne 511 "O6
yTBepxaeHumn MpaBmun bopMMpoBaHNS CTPaxoBbIX PE3EPBOB NO CTPAXOBAHUIO MHOMY, YEM CTPaXOBaHWE >KU3HU",
3aperncTpupoBaHHbln MuHuctepcteom toctuumm Poccuinckon ®epepauunm 16 mona 2002 roga Ne 3584, 11 mnons
2003 roga Ne 4896, 7 deBpanst 2005 roga Ne 6297, 16 oktsiops 2008 roga Ne 12461, 24 Hosi6ps 2008 roga Ne
12718, 6 HoA6psa 2009 Ne 15190, 31 aBrycta 2010 roga Ne 18328, 21 mapta 2011 roga Ne 20195, 21 gekabps
2011 ropa Ne 22710, 27 mapta 2012 roga Ne 23611 (BronneTeHb HOpMaTUBHLIX akTOB dpefeparibHblX OpraHoB
ncnonHutensHon Bnact ot 19 aerycta 2002 roga Ne 33, ot 1 gekabpsa 2003 roga Ne 48, ot 14 deBpana 2005
roga Ne 7, ot 27 oktabps 2008 roga Ne 43, ot 1 aekabps 2008 roga Ne 48, ot 23 Hosbpsa 2009 roga Ne 47, ot 20
ceHTa6psa 2010 roga Ne 38, Poccunckasa raseta ot 30 mapta 2011 roga, ot 27 auBapa 2012 roga, ot 11 anpens
2012 roga).

12. lMNpukasz PCOP Poccum ot 18 mapta 2008 roga Ne 08-11/n3-H "O6 yTBepxgeHuun [lonoxeHus o
CTpaxoBOM pe3epBe HerocygapCTBEHHOro NEHCMOHHOro ooHAa", 3aperncTpmMpoBaHHbIn MUHUCTEPCTBOM HOCTULMMK
Poccuiickon ®epepaumm 9 anpensa 2008 roga Ne 11508, 3 oktabpsa 2008 ropga Ne 12396 (Poccuickas raseTa oT 16
anpena 2008 roga, bronneteHb HOpPMAaTMBHLIX aKTOB defeparnibHbiX OpraHoB WCMNOSHUTENbHOM Bractu oT 13
okTs6pst 2008 roga Ne 41).

13. lMpukasz MwuHuctepctBa ¢uHaHcoB Poccunckon depepaumm ot 9 anpens 2009 roga Ne 32H "O6
yTBepxaeHun lNopsigka opMMpPOBaHMS CTPaxOBbiX PE3EpBOB MO CTPAXOBAHWMIO XWU3HW", 3aperncTpyvpoBaHHbIN
MuHuctepctBoM toctnummn Poccunckon ®epepaunn 16 mons 2009 roga Ne 14361 (Poccwuiickas raseta oT 7
aerycta 2009 roga).

14. Mpukas MwuHuctepctBa ¢uHaHcoB Poccuiickon ®epepauumn ot 2 uons 2012 roga Ne 100H "O6
yTBepxaeHun [opsigka pasMelleHust CTpaxOBLUMKaMW CpPEeACTB CTPaxOBbiX pPe3epBOB", 3apermcTpyvpoBaHHbIN
MuHucTtepcTBoM tocTuuumn Poccuinckon ®epepaumm 3 asrycta 2012 roga Ne 25102, 28 aHBapsa 2013 roga Ne
26722 (Poccunckasd raseta ot 17 aBrycta 2012 roga, ot 1 dpespansg 2013 roga).

15. Mpukas MwuHucTtepctBa ¢uHaHcoB Poccunckon ®epepauum ot 2 umona 2012 roga Ne 101H "O6
yTBEpXAeHun TpeboBaHui, NpeabsBhAsieMbIX K COCTaBYy W CTPYKTYpe akKTUBOB, MPUHUMAEMbIX Afsi MOKPbITUSA
COBCTBEHHLIX CPeacTB CTpaxoBLUMKA", 3aperncTpupoBaHHbin MuHuctepcteom toctuummn Poccuinckon deagepauunmn
31 uionsa 2012 roga Ne 25050, 28 aneapsa 2013 roga Ne 26721 (Poccunckas raszeta ot 15 aBrycta 2012 roga, ot 1
deBpans 2013 roga).

16. AkTyapHas matemaTtuka (anemeHTbl douHaHcoBon maTematuku) / B.H. Backakos [u gp.]. - M.: M3a-Bo
MITY um. H.O3. BaymaHna, 2000.

17. AkTyapHble cTaHgapTbl (DOPMMPOBAHMSA CTPaxoOBbIX PE3epBOB MO BMAAM CTPaxXOBaHWS WHbIM, YeMm
CcTpaxoBaHue xu3Hu. nnbamna aktyapues, 2009.

18. Bba3oBbIli Kypc NO PbIHKY LIEHHbIX Bymar: y4ebHoe nocobue / O.B. Jlomtatnase [v gp.]. - M.: KHOPYC,

2010.
19. bacosckun, J1.E. QkoHoMMYeckas oueHka nHsectuuun. - M: MHOPA-M, 2007.

20. Nenbuyk, AJl. CTpaxoBaHue xu3Hu. - M.: "Ankun", 2010.
21. OcHoBebl akTyapHon matemaTukn. Knapk C.M. [n gp.]. - M.: "O6wectBo aktyapues", 2000.
22. Teopus pucka: y4ebHble matepuansl / C.M. Knapk [u gp.]. - Mockea, 2008.

23. Xa3aHoBa, J1.3. MaTemaTtuyeckoe MmoaenmpoBaH1e B 3KOHOMUKe: yyebHoe nocobue. - M.: iagatenbcTBo
BEK, 1998.

24. YeTtblpkuH, E.M. dnHaHcoBas maTematuka. - M.: [leno, 2000.
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